The Analysis Report of

A ~ Macroeconomic Data

Bond Market in June, 2026

skAmerica
Event Date Survey Actual Prior
ISM Index in April 05/01 53. 20 52. 70 52. 70
ISM Service in April 05/05 53. 70 53. 60 54. 00
Nonfarm Payrolls in April 05/08 65k 115k 185k(Adj. )
Unemployment Rate in April 05/08 4. 30% 4. 30% 4. 30%
Hourly Earnings MoM in April 05/08 0.30% 0.20% 0.20%
Average Workweek in April 05/08 34.2 34.3 34. 20
Existing Home Sales in April 05/11 4, 050k 4, 020k 4,010k(Adj.)
PPI MoM in April 05/13 0.50% 1.40% 0.70%CAdj. )
CORE PPI MoM in April 05/13 0. 30% 1.00% 0.20%CAdj. )
NAHB Housing Market Index in May 05/18 34. 00 37.00 34.00
Housing Starts MoM in April 05/21 -5. 30% -2. 80% 12. 00%(Adj. )
Durable Orders ex transportation MoM in April 05/28 0. 50% 1.10% 1.10%(CAdj.)
Durable Orders MoM in April 05/28 4.00% 7. 90% 1.30%CAdj.)
Building Permits MoM in April 05/28 — 4.40% 5. 80%
GDP-adv 05/28 2.00% 1.60% 2.00%
Personal Income MoM in April 05/28 0.40% 0.00% 0.50%(Adj. )
Personal Spending MoM in April 05/28 0.50% 0.50% 1.00%CAdj.)




*<Taiwan

Event Date Actual Prior

Foreign Exchange Reserves in April 05/06 602. 49(US$ Billion) 596. 89(US$ Billion)
CPI YoY in April 05/07 1.74% 1. 20%
Exports YoY in April 05/08 39. 00% 61.80%
Export Orders YoY in April 05/20 48.10% 65. 90%
Money Supply M2 YoY in April 05/22 6. 45% 5. 79%
Unemployment Rate in April 05/22 3. 34% 3. 35%

Industrial Production YoY in April 05/26 14. 16% 26. 12%(Adj. )




B ~ The Analysis of Bond Market

Recently, the US Treasury market saw yields decline as geopolitical tensions in the Middle East
cooled down, with President Trump stating that negotiations were progressing smoothly, which led to a sharp
drop in oil prices. Subsequently, US Treasury yields extended their downward trend following the release
of the latest inflation data, which came in lower than market expectations.

In the Taiwan bond market, the yield for the recently auctioned 30-year government bonds closed at
1.90%, which was significantly higher than market expectations. This pushed up the quoted yields of
benchmark bonds across various maturities. However, investor sentiment remained highly cautious; except
for the 2-year government bonds which traded at higher yields, no transactions were executed for the
remaining benchmark bonds. Consequently, yields across the overall Taiwan bond market remained unchanged
at elevated levels.

Looking ahead, although Middle East tensions have eased again, the overall bearish sentiment in the
Taiwan bond market has not reversed due to the high auction yield of the 30-year government bonds.
Nonetheless, amid conflicting bullish and bearish factors, investors lack the incentive to enter the
market. It is anticipated that prior to the central bank’ s monetary policy meeting in June, Taiwan bond
yields will fluctuate within a high range. The trading range for the 10-year Taiwan government bond yield
1s expected to fall between 1.55% and 1.68% in the near term.



C ~ The Chart of Benchmark GB Yield for 5 terms & 10 terms
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(The Chart of Benchmark GB Yield for 5 terms & 10 terms)
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