The Analysis Report of

A ~ Macroeconomic Data

Bond Market in April, 2026

skAmerica
Event Date Survey Actual Prior
[SM Index in February 03/02 51.50 52. 40 52. 60
[SM Service in February 03/04 53. 50 56. 10 53. 80
Nonfarm Payrolls in February 03/06 55k -92k 126k(Adj. )
Unemployment Rate in February 03706 4. 30% 4.40% 4. 30%
Hourly Earnings MoM in February 03/06 0.30% 0. 40% 0.40%
Average Workweek in February 03/06 34.3 34.3 34. 30
Existing Home Sales in February 03/10 3, 880k 4, 090k 4, 020k(Adj.)
Housing Starts MoM in January 03/12 -4.50% 7. 20% 4. 80%(Adj. )
Personal Income MoM in January 03/13 0. 50% 0. 40% 0. 30%
Personal Spending MoM in January 03/13 0. 30% 0. 40% 0.40%
GDP-adv 03/13 1.40% 0.70% 1.40%
NAHB Housing Market Index in March 03/16 37.00 38.00 37.00(Adj.)
Durable Orders ex transportation MoM in January 03/18 0.40% 0.40% 0.40%
Durable Orders MoM in January 03/18 0.00% 0.00% 0.00%
PPI MoM in February 03/18 0. 30% 0.70% 0.50%
CORE PPI MoM in February 03/18 0. 30% 0.50% 0. 80%
Building Permits MoM in January 03/19 - -4.70% -5.40%
New Home Sales in January 03/19 722k 587k T12k(Adj.)




<Taiwan

Event Date Actual Prior

Foreign Exchange Reserves in February 03/05 605. 49(US$ Billion) 604. 46(US$ Billion)
CPI YoY in February 03/06 1.75% 0.69%
Exports YoY in February 03/09 20. 60% 69. 90%
Money Supply M2 YoY in February 03/19 5. 38% 5. 16%
Export Orders YoY in February 03/20 23. 80% 60. 10%

Industrial Production YoY in February 03/24 17.83% 27.88%(Adj. )

Unemployment Rate in February 03/26 3. 33% 3. 36%




B ~ The Analysis of Bond Market

Recently, escalating tensions following Israel’ s airstrikes on Iranian nuclear facilities caused U.S.
Treasury yields to spike briefly. However, Fed Chair Jerome Powell subsequently signaled that short-term
monetary policy would overlook supply-side shocks resulting from the conflict. This relatively dovish
stance, combined with signals from both the U.S. and Iran that the conflict might conclude quickly, led to
a retracement of U.S. Treasury yields from their recent peaks.

The Taiwan bond market has experienced significant volatility. Initially, driven by rising oil prices
and geopolitical escalations, the yield on the 10-year benchmark bond trended upward. However, tracking
the subsequent decline in U.S. yields, buying interest emerged, causing the 10-year benchmark yield to
fluctuate downward. Other benchmark bonds saw no transactions, leaving the overall market in a state of
high-level consolidation.

As Middle Eastern tensions cool, Taiwan bond yields have begun to stabilize and fluctuate following
their initial surge. Considering that the Governor of the Central Bank warned during the Q1 Board and
Management Meeting that the degree of monetary tightening would depend on oil price trends, yields are
expected to remain at elevated levels in the short term given that international oil prices remain high.
The trading range for the 10-year Taiwan bond yield is projected to fall between 1.50% and 1. 60%.



C ~ The Chart of Benchmark GB Yield for 5 terms & 10 terms
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(The Chart of Benchmark GB Yield for 5 terms & 10 terms)
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