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202016 & 1% Akl iy P i T ERE L K
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1 58 FEE KE TS AT B P& L FE

2. A OKIEE uﬁﬁ@ﬂﬂwi%gﬁiﬁﬁ;

3 -ﬁ’i_’ﬁ@ﬁ%'}q‘: DK FE sy i %}FR?Z‘Lf P Ao H AT &3@?] =
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5. WEKFE  KIF ML A ER T FER 7o

6. FiF AFREHHRAZ WERE > SFALAREE A RAF
BREZ TE D U AREIRIEE AT HE HEH Ao s 23 A K
§EESEE N AN

1) §HE s KEIREHERG > SFRE-FE - FRAE

A4

B2 0%
(2 At FARE KIRENEEE S LFALFRHIRL 7
% o

¥OKFR EAS SR B R LERIEZ M P o
8. ¥ i#pgr o @ K ER EAS RE B2 LEIRAZ (FE
iR RS J;jzwfﬁr; rRHE o

15 B %E 4 5h 538 18 1 Armstrong & Associates #7 7 &t 0 X Bt
Pt Efeb i End e 52 2 pii iRk > 2016 & 23k %
Z 3o B 2015 & R EF SR 11.23% 0 £ 8,020.2 R E o “$ L
2O FFS I FRE- AP e G ARRE R 7 EFANE
QY Research ~ #fip|$] 2022 & % ¥ £ & # FLfk-E 08425 ¥ ~ >
2016 # % 2022&F’“rm¥7r£ £ FEA456% - ¥ - F g oo XEFRE
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BE?PRFBAES AL A D Fhk* 2016 #:% 38% 0 H x4 &4
Eow o AL 249%215% 3 £en% 2 iR L F A2 5% %
TP TR REREAFE RT3 s A#HEX I 2 Pt kE R T
fyv‘-':‘-'.ﬂ’,%yr&g °

199 B 4217 (World Bank) #. #7347 4 4 i ¥ 35 #<(The Logistics
Performance Index » LPI)3g £ 1 %3+ 166 B B o? > 4L R 4 = 998
TR E o AT 2014 E S B L TR I H 5o A TWREARY B F
PoAELEEHORT R PR S 120 AREEF 250 b Mok
TRz o d s ¢ T ER LR E A gh o P 27 dRE P gt
MRS RGN RRSE R SMIETER Y RS AT
Mtk B0 4esg 3 F o

LPLfN AR R i fF R

1 1 4 H 4.23 4.12 4.44 3.86 4.28 4.27 4.45
2 8 15 p&F 422 3.90 4.24 4.24 4.01 4.12 4.80
3 6 13 =& 4.20 3.92 4.27 4.00 4.25 4.38 4.45
4 2 i 4.19 412 4.29 3.94 4.22 4.17 441
5 5 Frivdl 414 4.18 4.20 3.96 4.09 4.05 4.40
6 3 AR 411 3.83 4.05 4.05 4.07 4.22 4.43
7 22 11 B# 4l 410 3.79 4.08 3.85 4.18 4.36 4.37
8 4 10 =@ 4.07 3.98 4.21 3.77 4.05 4.13 4.33
9 15 2 %k 4.07 3.94 4.10 4.05 4.00 4.03 4.29
10 9 9 £W 3.99 3.75 4.15 3.65 4.01 4.20 4.25
11 14 16 3L 3.99 3.88 4.19 3.69 3.95 4.04 4.24
12 10 8 P& 3.97 3.85 4.10 3.69 3.99 4.03 4.21
13 27 17 P& 3.94 3.84 4.07 3.89 3.82 3.91 4.13
14 12 14 £+ 393 3.95 4.14 3.56 3.90 4.10 4.01
15 24 3 W 3.92 4.01 4.01 3.51 3.88 4.04 4.14
16 13 12 2§ 3.90 3.71 4.01 3.64 3.82 4.02 4.25
17 17 6 % 3.82 3.82 3.75 3.66 4.01 3.74 3.92
18 11 25 €@ 3.79 3.47 3.77 3.83 3.79 3.98 3.94
19 16 18 #H 3.79 3.54 3.82 3.63 3.87 3.87 4.04
20 34 23 =z 3.78 3.60 3.78 3.62 3.75 3.92 4.02

! Connecting to Compete 2016-Trade Logistics in the Global Economy,
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LPI  #M A# R%E Fir FF R

2016 2014 2012 B%- A sk R =R w4 #E vE

21 20 24 &+l 376 3.45 3.79 3.65 3.77 3.86 4.03
22 7 22 ™= 3.73 3.57 3.95 3.62 3.70 3.82 3.77
23 18 20 ozrr7 373 3.48 3.72 3.63 3.73 3.82 4.00
24 21 21 m#W 3.72 3.45 3.79 3.58 3.69 3.78 4.03
25 19 19 @& 3.70 3.23 3.57 3.57 3.95 3.59 4.25

26 32 44 F 3.67 3.58 3.36 3.65 3.65 3.84 3.94
27 28 26 "W 3.66 3.32 3.75 3.70 3.62 3.68 3.90

A

28 41 - M 366 3.50 3.49 3.38 3.60 3.72 4.27
29 46 58 =M= 363 3.42 3.57 3.49 3.49 3.68 4.14
30 29 -+ 3.60 3.55 3.57 3.58 3.54 3.50 3.83

TAL AR R R4S

ERzZMp P 2R AERF-MELEI c EMp P
(International Post Corporation)¥uzt gt ~ &y = ~ A % ~ 2 W2 S0 # % 48
B 72 ZRFo im0 2016 # F e » £ 4253 BE A~ 0 kw2 = 2 00
™ H-85% 0 F #2015 & 2. 4,241 fpRc oM A 12 fawc e o H P o PR E A
2 G F e rH At 56 R0 s ERRIRAY BHRE PEING 0 B4 W
A~ ~147% 0@m~ > P UPREFNAESLLS o

*m\L



L g

5.6
o -0.7
-0.4
2015 2 & ¢ k& ERIRIE  FinE fiE 2o 2016
Pif

Blo o zhengc g 24 £y
4% % & : IPC Global Postal Industry Report 2017 - Key findings

-h_‘\

TP A D R R £ o0 2016 & 23k RELF 8 FE/8_2006
22000 mEc A A E T 18% > kP 1 vE A2 Ko

1.2 Bdr o — ke
1.0 b

B
0.8

0.6 -

& RE
0.4
0.2 y
itx
0.0
1.9% 3.6% 8.6% BERE L
2006 2011 2016

W= @ 23T 7 e 6y
7 &k R : Euromonitor International
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BHEEEEE
0.5%

B AR
BFSHIE 0.5%

0.2%

Sl LI
2.9% 0.1%
BREYIR
0.5%

Ble @ &3 2531k ¢ #2050 2017 & B0 £ 10 4e » | A v
FAL kR C ¢ E

oA ERT R RRER FA T HERFERUREP I FL L 0T &
FAARTIN L 0% - & K26 FRUEPN KR S WED H(F RS

A A)EL 2%+ 0 A g R AT E 1% BHEGVE 0 FIFE R R L
Do EUREENRE o RAERNEREIFRIEfes BRE 5T AR
HB(ZRB) RiTEVEY A X 2L o T 2014 28 FHASRP ET
Fo LR REVET RPN R R KT {&_#%ﬁ} s Peh :‘&?%’:}ﬁxaz,ﬁoﬁif—ﬁ

=
S
/\‘

‘L-.»;__‘Eglﬂ'rﬁ ° LL']~ 2008 F’B )E'l‘V \ij}’ mi‘f%ﬁ&vf"m $ #:
WEL B g dpie o 1T E O E G RAL :fg Erlkd A g - &



2013 # 2014 # 2015 # 2016 # 2017 #

& i BN ¥ % 99.02 99.25 99.27 99.01 99.12
A A R 0.15 0.17 0.16 0.15 0.14
B (7 8%) 083 0.59 0.56 0.84 0.74
&R R M % 97.35 97.10 97.01 96.89 97.22
A A R 0.29 0.33 0.45 0.38 0.30
(7 88) 236 2.57 2.54 2.73 2.48
PRt R B E 74.73 76.89 79.11 82.87 86.21
A A 4.64 4.93 6.17 5.18 3.48
B (7 #2) 2063 18.17 14.72 11.95 10.31

ANV EREREFE > HEEL (%,
FH AR D LA R -

B3R 10E Y FapcE s Ritdor 2008 L 2F AFH A Ko @1
32011 &5 &g 4%fEetgment 2 > 32 2012 82 2+ TR g i DI aE o
fige & k> ¢ BledF BT F > w3 2008 £ 2 ok o PFlm i (B b B

I

T

0,000
’ 27,214 27,946

25,351 20352 25,600
25,000 24269 23562 24172 23833 24605
20,000
15,000
10,000
5,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

BT @ ¢ EEpoicd ¢ R EfE R
TR kR ¢ EERp

CRELPE



RS rc B p 1995 # wecd o MEFTEIAD S ARG 2R
Pk 51997 3 20132 p d ftexe ~2000F 2o E F B~ 22 1999
Bdnz 0P HH R REMyc 2008 £ {6 mixzie & ¥R 22016 £ > L FZR R

MERE 2 B EE YL 613%  REERE (D r )2 S bk gL 16.3% 0 FpE & Rz

(\x

N
P £8 2 FEER () R
B $4,500 $5,800 $10,100
A L) 61.3% 16.3% 45.1%
S 38.7% 83.7% 54.9%

27 j7 @ 285c (TNTPost Group, TPG) ~ 332 46t & B ( Kuehne & Nagel,

K&N) %34 B 51— % » R rcs & 75 2 kg (it Bl (o 2 g ¥
H}ﬁ—»ﬁ%ﬂﬂmrﬁg|‘&o-&r3u#§—’ r’%;:”%#‘]t/” —_%"_ hﬁ’z"\‘:,g##/ﬁé\?iﬁﬁj\/}ﬁ

RS TR SR ER -7 R
GE A R ERFT PR ITEL o e R RE
Ao R _xg)]*#?"m T2 RS oom BT E R ik end DGRV
Ao R EH Ha °

RS FTE i DHL 2% » 3 3 1004 & 4R enad 2 0 F R i 300 o o
BB e £ k2 A o £ @A RoR FE R U] > 46 R g i e
A E R B @Qpﬁ&ﬁpmaﬁ%ﬁ\Qﬁxﬁﬁﬁﬁﬁiﬁéi
d REMprp FUFH L R 2T RRR A SBERTGER > 2 410
WA fEd SR VRFTE o TN ARARNAR L L EE L BER PR
FERLE > BHEZAERE 2ROPRERR T A FRgRNIMIFELE
53

e R % 5
1998 & | DHL PEE DHL 22095 i » B (8 5 4 4
1999 # | Danzas Hpam L2 w AL @ Danzas o § PF Danzas 7
29000 f 1 % & F & <
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P i % B
1999 # | Nedlloyd j&J7 % Royal Nedlloyd & B = 7 Jzpt 2 & R 3 feid §
ETD EI0o BH e BT EH MR P infeiE ot

#iF ﬁiﬁlﬂ»‘;ﬁ»ﬁ »~ Danzas

1999 # | ITG YoM & PIRIZ DA E g QP el o 2 LR ITG
B P e & L

1999 # | ASG T T DANZAS B BF LA i i B REIE E%J PR
AR --3RE ASG f B 0 - e ETD chie - f8 1

1999 # | AEI HpLE W B chdy B8 o 2 Air Express International
meAaﬁiﬁﬂﬁgjaaa,fﬁ%ﬁ@ﬂﬂ
fRE >~ prix ~ WM IT 5 IR PRIR2 5 4

2002 # | DHL #-4 DHL 4% 9535 40 & 100% o ¢* p¥ DHL 2z ik 7
A2 T71000 21 > Az @ VA2 B RaE T 220
i

2004 & | BlueDart DHL fxpder & £+ R p i o @ 18 (Blue
Dart)68% % i»

2005 & | Exel Yo R4 i E BR @ 40 S (Exel) o § P Exel 3 9
111,000 2 32 23 135 W R %@ B EWHEL P
e T ER

2016 # | UK Mail A Ei'i&:f”@ﬁ»ﬂ’ o e Rranity@os o HEmN
SARIBAYHE I ER W%E@i%@

MRERpr 2. H P vE - P R E € eI s E iR @A ot W
Eprenfut FE AR & L 2 AR E BT e R TR 5 15% - P AR
SRR EIER E e R LR R ? Peik
Gh2 DTRORIP/FIE o MR R LT S RE R L2 ARk W e TR
PFHERT A E BB ITE AN L S BRI

Bl 50 REFez g E o P ek

—HE
3
=

11



& B 20Ty 68 TRy
Federal Republic of Germany Federal States
0, 0,
v 80% v 20%
AR R A E AT A T RFA
KfW Bankengruppe institutional investors private investors
120.7% 165.2% 114.1%
EREEEE
Deutsche Post DHL Group
A FER
g H-ETH 2R F AR
2HF ERA LSS ATy R #H-ak e %, Eiy B
EFFAA EFTAHA TFFAA EFAHRA EFFAHA TFFAHA EFFAA
*Dr Frank Appel -Melanie Krels ‘Melanie Krels -Tiirgen Gerdes -Ken Allen ‘Dr Frank -John Gilbert
Appel
i e i FERm E _ WG
CEEE SR SR CHBEAN TR R - B F¥ A oA P R
REES # CAFHEEAH CEFHH-a || AH R R Y
BRER R H R 2 8] A 4| X “mA % “EA
1% EIS IN P CEFBEAN TR PR Yy
SHAE AR T “FEERAN
- BHE DR
A BARME || R
o CFRE M
e - A R
(e~ 258 B
A - ITHRE -
e BB A 32
¥)
Rl @ RSO TE R
ALK R AL R 2R 2017 £ £ R& A ATER
PP & G R R4 T T AT o F E e e o ow B E AN

AE X IR I A REG  BAMY fz 29% 0 H ¢ Fdtpritarin 4
e R LRI E YL FWTE O LS P R E Y e ERAE
B E iR Y R IR e o S S IF A 0 05 1% X
B LA E IR 40% ¢ T 3 F A REBL L fIF R 2 W
£ iR E 2 37% -

Hix: P g~
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2016 2015 2014 2013
ME-FIFH-¢ R
LR 16,797 16,131 15,686 15,291
£ 2 9,742 9,784 10,026 9,975
TAF- R 7,055 6,347 5,660 5,316
¥ el 1,443 1,103 1,298 1,286
i FEH P 1,448 1,089 - -
Rt e 2 F 3 3 5r -5 14 - -
P-it
LT 14,030 13,661 12,491 11,821
B 6,317 6,045 5,670 5,432
iR 2,741 2,559 2,259 2,207
L% 5,194 4,995 4,456 4,069
LI I 1,054 1,039 924 924
H i -1,276 -977 -818 -881
¥ EERR 1,548 1,391 1,260 1,083
23 HRIPLER
LT 13,737 14,890 14,924 14,787
7848 9,626 10,827 10,892 10,813
2] 4,274 4,238 4,180 4,117
H i -163 -175 -148 -143
¥ el 287 -181 293 478
kL 13,957 15,791 14,737 14,227
AR T 7,336 9,474 9,136 -

Te4td DHL# 2 $infaii> %3 d 2006 # 4 & pz. Williams Lea #74% # 2. £ 537042 % & PRF% - 2017
# 08 " g WEpc kB F K Williams Lea &) &5 % 2 F 4 > W E AW H o R IR ¥4 - 2014 &
Williams Lea b = 4 E 4B 2 4 12 9.5% -
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2016 2015 2014 2013
iR 4,454 4,323 3,855 -
5t 2,200 2,035 1,781 -
EXe 33 41 35 -

¥ EiE s 1 572 449 465 441

ThE 1l Sk

£ i $16,797  29%  $1443  37% 9%

) 14030 24% 1548 40% 11%

R fHEE 13737 23% 287 7% 2%

i 4h 13957  24% 572 15% 4%
£ 58,521 3,850

Pt RIERpc f B¢ A qg RELAL 2 # 273 40 (Ludwigsfelde) 4] &2 - i
¥ 165,000 T = 2> r 2 4 A& B¥ oo B3t 2020 EELF o 2SR L ALE
e L2 ¢ B¢ oo LELRB P RF 2 Ridersdorf 2 Bornicke = B ¢« o 4,
FIE8pcin s ¢ B9 B L AN T I FRmBL > BEFLEIL AR 2P 2R
Uf mendin e MR R IE RIS P T R RIS

BR3P0 DL R R Meng 2 F SRR SR - B
Fow i fow2 ¥F
& * (Fitch Rating) #2 (Moody’s Investor Service)
£ ¥y 7 3= : BBB+ Lz A3
i IR F2 EH 5 P-2
B % - 48 Z(stable) B % : 4% % (stable)
TR TS I 9T 53
T FER RS S 5 5 G S A I N
Rppoodiit 2 52 ETT BB AR N L
FRPERRAN S RERZA S | FHFRRRAFTERLTF
WE 22 W R R ©ORTF 2 MR F RE 2 b R
v K 2 pAARsE
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& # (Fitch Rating) #% i (Moody’s Investor Service)
B I E 5 B w3 E FF
AESHE g A MEHRER S |- PR ENRRIRERT 2 R%
DHL #4423 # 3l 5 2 fE L 5k | - B £502 SHE %
Bv 2 R%

=~ P AERL

PAERFIR LE PR A L S R 6 - LW F 0 2001 E 0
G § o] A M- WERE R AF AP 0 T+ 4 HB g 1 2 2007 & 10 ¥
1 pafpe it &2 p REFLFIL P > TR P AEBELAFTE [ L ARG o
2015 % 11 % 4 p > p AEPIFR DT ZGET P AEGELLITE [ L 24 &R RE
Fmrs oo Ao p Ap45x4 4 495,000,000 oo P AERFTIL L P 2 3F N
d 100% *% 1 80.49%(2017 & F41) ;2017 # 9 * 29 p > P AP4FEH R D
990,099,100 %% » # H ¢ p AEpaqrii o P2 4F B T 3 56.87% - {2 P & T
Fpim e p AEFT R S P H - B AL o

8.72%

56.87% 25.09%

<50%

poAERFTALET P oA R T iR
(4 ) () Hiu 3 op T
JAPAN POST BANK JAPAN POST (8FF) (37)
Co., Ltd INSURANCE Co., Ltd
v \ 4
#HF F o
3R 1R

d P AZRprgy ik o @ (Japan Post Holdings Co. Ltd)2017 # & 35 7 4 » p A 2R5z
2 7 (Japan Post Co. Ltd) 5 p *#8pcdpin & 7 100%4F 5 2.+ 2 7 > f # 2y E iz
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FCLE TS O P RN L AT T

B

PASRGOHEZ BT

FAL KR p AERFL R 2017 £ AR 2 A TR

- P AEGGLATRE S 0 F
“F L R - 22 KT P | FRLD
JAPAN POST STAFF A4 g s KB4 R (temporary 0
Co., Ltd. staffing service, contracted business) 2007/07/03 | 100.0%
gg.SIIE_It;’HALLENGED y#= % 7% (office cleaning) 2007/11/20 | 100.0%
Japan Post Hotel Service | *<4g ¢ IZ(contracted hotel 1996/12/25 | 100.0%
Co., Ltd. management)
Japan Post Information Wapgaifs pg
Technology (communication network 1987/01/30 | 100.0%
Co., Ltd. maintenance and management)
JP TWOWAY sz ; . 0
CONTACT Co., Ltd. & % 7 48 (telemarketing services) 1988/04/18 | 82.87%
JP MITSUKOSHI . . .
P E Pz -
MERCHANDISING 26082 45 (Mail-order business, | o1 404101 | 60,09
wholesale, others)
Co., Ltd.
AR S48 R PR A
YY Gift Co., Ltd. (Sales of catalog products, mail- 1996/04/23 | 51.0%
order business, agency business for
sales of alcohol)
EVE- IRk G LY 2 Ay A
JP TOKYO (Sales of catalog products, mail- 0
TOKUSENKAI Co., Ltd. | order business, agency business for 2015/03/02 | 51.0%
sales of alcohol)
2 1 p AP PF P
2P LA iFEB KPP | FR b
-a.-‘-;v",»/;‘,:\ %/A’:':‘ H
JAPAN POST OFFICE r@lwﬁi %I't'&: VF ﬂ(MertChazldlse 1971/03/16 | 100.0%
SUPPORT Co., Ltd. sales, facilities management an 0%
contracting business)
JP GENERAL AW E LD # & %' (Non-life
INSURANCE insurance and automobile liability 1950/08/07 | 70.0%

AGENCY Co., Ltd.

insurance agency business)
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= F R 1 FA REPH | FRLB
JAPAN POST SANKYU | 0 . o o : :
GLOBAL LOGISTICS | M7 #%% & (International air 2008/07/01 | 60.0%
CO. LTD.? freight forwarding)
. Ly EREZ O = 3 Hon
Toll Holdings i
Limitedg(;j;._)g},_]_l) (Forwarding business, 3PL business, | 1986/06/20 | 100.0%
- express business)
: 7 & ¥ 7+(Merchandise business,
JSZF;S?CE%ETEC:;”Q contracting business for merchandise | 2007/09/11 | 100.0%
T operations)
Japan Post a4 . .
Communications Co,, | /& ¥ (Operations related to posting | ,,, 45008 | 100,09
Ltd. advertisements in post offices)
0+ /e R H 2 vf:¥ (Preparation
JP Logi Service Co., Ltd. | and posting of postal items, parcels | 1968/10/15 | 67.6%
and mail items)
ERSHEENEEF SR
N |~ B4 2 4 8 (Planning,
JP Media Direct Co., . ;
L td.20 development and sales of direct 2008/02/29 | 51.0%
' media and contracted shipment of
merchandise)
& Y g o i¥ i
JP Biz Mail Co., Ltd. 2 IR g2z (Preparation and 506009101 | 51,006
posting of postal items)
: Yu-pack™z H v 4 5.2 iH £ g
f_a}[gan Post Delivery Co., 7% % 1% (Collection and delivery of 2014/04/01 | 100.0%
' Yu-Pack and other items)
+ &
Japan Post Transport b4 :T%] (Truck cargo 2007/11/30 | 100.0%
Co., Ltd. transportation)
Whd 2 i iRd g
JAPAN POST (Automobile maintenance and
MAINTENANCE machinery maintenance business, | 1991/93/01 | 100.0%
Co.. Ltd. pro.duct sales business, vehicle
’ maintenance and management
business)
+ 7 B
Japan Post Building L7 8 2§ 22 (Property .
Management Co., Ltd. management for commercial 2011/04/01 | 51.0%
' buildings)
®d p hEyca SANKYU INC.A B35 7 60%2 4000 * 2 4t oo @ » sk H 2 (A ppiBf 2 > 748 )

& ¥ A& & ¥ door-to-door & R pEis 5 iE % 2 i
°p ok £7c 2015/02/28 - 4,11 65 2% () 51 i AR
FRBIEE T 5 R -

0d p Adipe(F 51%)1~a RE-BARB22 O0MTF 7
>R EE SRR > WiT2 % DM
11 Yu-pack ; pAMFTEP & &

M) v p AERprz

NI, = ;
25T é" FI‘

T

PR RRe R

A

LR oF N

3 M PRFE o

-rrg}rr.p';’—u;;;

2 @q,r

\L

HEWA%) L F

£ B8 % &4 5 60cm~170cm »

£ Jc P2 Toll Holding 100%% i» (i& . 49%c
s I p oA ERFL

pi‘ﬂzigﬁ 25

2 feiZ EP%EE ‘rm * ko 41 3:$800(60cm, L 7. )~$3,000(170cm,:*+ & § ) p
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KR BRATBLAA R

RERBEE
HRIERE

P AE | £ 5
(137) (20,158 F4)
S H)ER B
(4,263 1)
I R | L]
£ ® #f e
= @ i[; 2z || 2 A §i
SRR A H e R S R E R
# 3| o |[4|| s Al | 3RIAT | E| &| 2 || & || || B B ||y 5% || F %
B s B £ 4 2 B Bl o || o || FE TR B || e ||
% || L 7?% g E‘% hig 3;% A & BH =z || . % ﬁ] }i'ii'- % ==
o || B || s 4 o LR o || & || || ]| B e || e || AT || v || £
R || & R & || = B || B || R || 3 12\ s || 22| 1r 7| & B R || 3
R % )%\Hééjﬁiﬁibﬁﬁi%ééﬁﬁ
SE] L /3 FUElE B TR E] T R
i L |
f% BR&EE&est o
2| M F&IZBEMRE T t
£ F Yu-pack &3t o
L Mmoo (45)
iﬁﬂf@‘}ﬁquc
Bl= 0P ARG PRI R
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PoA#ycE ¥ 2 4 F WM 5 A7+ 4 (Ministry of Internal Affairs and
Communications) - 2003 & 4 * 1 p # »c2. TR 4 ¥ X . i E R 2, Bk
FAEy @ R TERE Y ) PR - R SOR(- R E T EE) e ek
ﬂﬁ%%’@dﬁ?P’iﬁ%—ﬁiﬁﬁ%ﬁﬁﬁﬁmﬁ’é%gﬁiﬁa
B 10 §REFhARA T FRF 2RIE- TR 2 RS o Flhe » PSR
Fep 2003 352 R wAcl 2007 & > YR E R AY é‘p—‘wn = B SR AE PRAE
APl ek FIN (R E A E L) Ad 2004 £ 2 41 Fo H 4D 2017 & 2
495 F_e

(#3K)
550 -
500 4495

450 400

1%
[u—
(3]

§
1\

400

L5

350
300

245
250

PRI L]

]
%]
2]

200
150

A T |

]

B g s s el g e ge e e

100

50 4

<L oy

1]

2004 2005 2006 2007 2008 2012 2013 2014 2015 2016

B~ P
TR FIRETAELEORR P AEBEFETH

SRR A > P AERFAR I 13(Standard mail) ~ % — %73 2 Y(First-
% = 3 i* (Second-class)F i¥ 2 #cE® ¥ T REE T F2 R G 02008 £ 3

W
v ()
:\.@

2TamRERILsREOSEE IR B (1 FE) T LA EREN 0 .
B g it atln\ % % — #f3  (First-class mail) - zt;ﬂi i (Second-class mall) % = % & 12 (Third-class
mall)& % v %f & i (Fourth-class mail) » # # % = éﬁcx ELPREE SRR S a2

S —%-érs F' /ﬁ“ gu»‘ o + FR;}/Z@? ‘»\‘F"]“, o
Y% — 47 3 i (First-class mail) & 7 452 = < 17 3 ~ 2L4RE © < 2 302 F 051G S o
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2017 £2 Q&R » G B ER 79 10% B¢ 0% - & &T

B o iiimBicBAcBl 4 T o

Hrepge
300
U5 o g . -
_L,}u‘ % B }’e # } 28 Y = 2.
0 - ks “ %
200 | 25 R 9-0}3 19 189 ]- !
3.3 3.4
07 03
100 F i 22 93 89 88
2008 2009 2010 2011 2012 2013 2014

[ R

B

TR

#0144

2015

E A T g 5 )

(P iz %

PR FO R s B

P~ #ERyz 2017 & & 47

o
L

2016

2017

Yu-Pack z #ic& » € 2015 # 3 2017 & P & ik & & g% > £ %5

23.1% ~ 10.0%% 9.1 %= £ :

2017 2016 2015
Rl

w® | EsE | wE | EdE | wE | EHT
& 21,925,689 7% | 22,082,281 02% | 22,035,617 (1.3)%
AR 17,730,418 @.7% | 18,029,855 (0.9% | 18,188,628 (2.1)%
-R®p 17,683,959 17w | 17,980,998 09% | 18,142,041 (2.1)%
- R 17,193,956 13)% | 17,426,341 (13)% | 17,661,265 (22)%
-k - MR 8,411,787 (0.6)% 8,463,874 (0.8)% 8,531,556 (0.4)%
ek e N 6,276,453 (0.6)% 6,315,097 (1.3)% 6,398,122 B.7)%
- Z R 211,316 (4.1)% 220,464 (4.2)% 230,229 4.7%
ek N e 17,728 (5.7)% 18,802 (5.7)% 19,931 (7.2)%
AT & F 2,236,551 (4.9)% 2,351,237 (3.3)% 2,431,779 (4.0)%
—-E B S 40,121 (29.4)% 56,866 14.5% 49,648 1.1%
- rRER 2 490,003 | (@1.7)% 554,657 15.4% 480,777 2.4%
SR () 46,459 (4.9)% 48,857 4.9% 46,587 (1.2)%
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2017 2016 2015
W

WE | EE | EE | e | KE | e
- ER ik 26,942 8.1% 24913 |  (15.6)% 29,503 | (146)%
-8 R 4,116 | (135% 4,758 56.6% 3,038 69.0%
--EMS 15,400 (19.7)% 19,187 36.6% 14,047 29.9%
3 4,195,272 3.5% 4,052,425 5.3% 3,846,989 2.5%
-Yu-Pack 632,421 9.1% 579,877 10.0% 527,209 23.1%
-Yu-Mail 3,562,851 2.6% 3,472,549 4.6% 3,319,780 0.1)%

Yu-Pack 7 ik & era2® A
RBEP AIFLFEEZ QPP E E 2017 £ F F P2 D$12,053 5 F P Rl

#2016 # 2810323 F g P =& 17% -

» 7 ¢ 2008 & 2- 8.3%:k & F H 3 2016 & 2. 13.7% -

[ Zesaerdus Yu-Pack [—+— YuPackwipz |
BE - .
31437 . 37
298988 2 QU &) 301766 18— 3 X
3.000 293460 287290 287301 - - 312874 38319
s 13 s " -
8 S
81 86 \/
83 | 56
2,000 '
1,000
485,04 51302 &
M7 404 3 3833 38221 42844 = m
0
2008 2000 2010 20Mm 2012 2013 2014 2015 2016 2017
. /. g4 N 3 3
Bl p AERpofrE Yu-Pack i £ 2 3} F

FAL KR - p A2 2017 £ & 57
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T~ Fr4cH T

Frocu #Rpe JREEV i T 1819 F o R S S-Sk ggeok @2 &2 (Sir
Thomas Stamford Bingley Raffles) # # #-5 k& X § axi- B § F > TR A2
Aol o B i - B R BAC e F LS AT RE AR, 04 =2
ByEE R OE T OE SR it

1965 £ R4 =t > 3 3 - BRIl Mpr B e TG B EM 5 -
2PN 01992 EAx 0 A H ix A 454 A b2 27 0 A4 Mg T e AL
A e RiE R B P et 2 & HEE 32017237 31p 2k 22003 & 57 13
BoRTée SRpr a AT4e GBS L5 TH MRS o PR AT ORISR E A S S

Moo G 2R TR 0 AE G 2 AT B IR 207% R A A S Y R
TARRACERLT T B F% 14.4% -
W 10352 A T B AT
Singapore Minister for Finance
1 100%
RS TER
Temasek Holdings Private Ltd.
} 520
MK EEABRAT fEEERE ENREA AMPREA
Singapore Telecommunication Alibaba Institutional Private Investors
Itd. Investment Itd. Investors (<10%) (<10%)
21.7% v 14.4% v 29.5% v 34.3%
IR E B A D B RA S
Singapore Post Ltd. (SGX_E/AE])
v | l
FAE] EE AT BRI E
7618 1fE ofF

Bl 11 3rsc W SRFOREE T EH
TR kiR ¢ T4 B SR 2017 & & 3
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*

DETAeH EpL S o P

=F R ERE -2 FaL b
%14 o5 b At :
SingPost eCommerce |1 Pte Ltd. et &% (Online sale of luxury 100%
product)s
T+ @RS 4 8 (eCommerce
SingPost eCommerce Pte. Ltd. specialising in the provision of online 100%
sale of products
iltggPost Logistics Holding Pte 3 % £22% (Investment holding) 100%
Singapore Post Enterprise Private 0
Limited F F #27% (Investment holding) 100%
SingPost Investments Pte Ltd F F #7% (Investment holding) 100%
SingPost Logistics Investments 4 % £22% (Investment holding) 100%
Pte. Ltd
SP Jagged Peak LLC K F #77% (Investment holding) 100%
T =+ B 34 i (eCommerce logistics
Jagged Peak, Inc *° enabler for high- velocity consumer 100%
products)
T =+ B 34 i (eCommerce logistics
Jagged Peak Canada, Inc enabler for high- velocity consumer 100%
products)
BOEERE R KRN
SingPost Distribution Pte. Ltd. (Provision of business mail solutions 100%
and distribution of mail)
SP Commerce Holdings, Inc F F #27% (Investment holding) 100%
sRa 8 2 Y 4 PR '
SP Commerce, Inci® Eapss: B AR 2 FRz_Z»(PrOV|§on of 100%
global sale & marketing services)
TG Acquisition Corporation F F #27% (Investment holding) 97.3%
P
TradeGlobal Holdings, IncY’ LR %% 7%(eCommerce enablement 97 3%
provider)
TradeGlobal North America T+ 7 7+ ¥ 73 (eCommerce enablement
: . 97.3%
Holding, Inc. provider)
T o T
TradeGlobal LLC LR #% 3 #+(eCommerce enablement 97 3%
provider)
TradeGlobal Asia Holdings T+ 7 7+ ¥ 73 (eCommerce enablement
L . 97.3%
Limited provider)

15 3440 4 Bxe 2015 & R 4L 7 1580 i E A 2 £ BT HME HRRED -
B EMNETE o

16 i de B ARFCR 2 2 G AP 0 R SWE
Virdept #Rpc 2015 & R4 7 1.68 o ¥ ~Hipbz 3 WA H
BIEEMNETE -

Btz peniipBE
L3 R PRGE o
&L ﬁ*"u

BifE Fo EEEBTF A
FEL MR T > B2 P g
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FraLl 5y

T+ [ 7+ ¥ 73 (eCommerce enablement

Trade Global Europe GmbH . 97.3%
provider)
Netrada Trade and Consulting T =+ F 7% # 7%(eCommerce enablement 97 3%
(Shanghai) Co Ltd provider) '
SingPost Logistics = e gr . 0
Enterprise Pte Ltd K F #1274 (Investment holding) 100%
SingPost Logistics = g . o
Australia Holdings Pty Ltd # 3 4% (Investment holding) 100%
LR Pk 10 ap B 23
Quantium Solutions International 7 .“{32 i .“.}%’F‘ R #i% (Investment 0
Pte. Ltd.18 holding, provision of management_a_nd 66%
consultancy services to related entities)
g,-e-,/‘--ti 25 /i-ér HS
Quantium Solutions (Singapore) | * F G FR%Z‘D& * (Provision of 0
Pte. Ltd. delivery services and eCommerce 66%
logistics solutions)
R A, 1;:-“ & /#_-ar H
Quantium Mail Logistics C‘;“IE ¥ FRZ.Z'“% ' f ((I;’rovmon of 66%
Solutions (India) Private Limited Clivery Services and eL.ommerce °
logistics solutions)
h = %, 1;:-“ 75 /#_—ér 1ol
Quantium Solutions (Australia) P 7 FRZ.Z'“% % (Provision of 0
Pty Limited delivery services and eCommerce 66%
logistics solutions)
oD ok P ) o e ici
Quantium Solutions (Hong Kong) | = F A i Rk 34 i 5 (Provision of o
Limited delivery services and eCommerce 66%
logistics solutions)
T 7 i PR %3 =75 (Provision of
Quantium Solutions (Japan) Inc. | delivery services and eCommerce 66%
logistics solutions)
H 2 K, oA IR 75 e ici
Quantium Solutions International | * 1 i %% i 7 (Provision of 0
(Malaysia) Sdn Bhd dell_ve_ry services and eCommerce 66%
logistics solutions)
ORIV s oy e ici
Quantium Solutions (;Lf Foin FR:{H& 1,‘5\3 ((I:Drowsmn of 60
(New Zealand) Pty Limited Clivery Services and eL.ommerce
logistics solutions)
: : A TR 4 o JRI%3E 478 (Provision of
ntium Solutions (Philippin R
ﬁ]léa:'u Solutions (Philippines) delivery services and eCommerce 26.4%
logistics solutions)
S P T I e ici
Quantium Solutions (Taiwan) L 18 7 i PRaEA i s (Provision of o
Co.. Ltd delivery services and eCommerce 66%
' logistics solutions)
: . . TR 47 o JRI%3E 478 (Provision of
ntium  Solutions (Thailand) | © F " 7 /¥
Quantium - Solutions — (Thailand) delivery services and eCommerce 66%

Co., Ltd.

logistics solutions)

Brog = = & B> 2016 # 3 F 8620 F #7695 34% > A7 Epil i F 2 7 I3 BRpIE Y 24 B
A oth o dads VPOStE TR > p RIICT B R £ L8 T (5 AT s )R
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ERE - 32

FraLl 5y

PT Quantium Solutions Logistics

T 4 i PRI% 3% ik (Provision of

0,
Indonesia + dell_ve_ry servu_:es and eCommerce 32.34%
logistics solutions)
S I SO s e ici
CouriersPlease Holdings Pty L P 47 o P i 5 (Provision of .
L delivery services and eCommerce 100%
Limited L :
logistics solutions)
ORIV s e ici
CouriersPlease Australia Pty L P 47 o % i 5 (Provision of .
L delivery services and eCommerce 100%
Limited L :
Ioglstlcs solutions)
T 4 PRIxFE &7 (Provision of
CouriersPlease Pty Limited delivery services and eCommerce 100%
logistics solutions)
SingPost Storage Company Ltd K F #77% (Investment holding) 100%
SingPost Investments (Tampines) | 4% F 432% % # & (Investment holding
N 100%
Pte Ltd and real estate activities)
SingPost Investments (Toh Guan) # % #7 # (Investment holding) 100%
Pte Ltd
SingPost Investments g 0
(Ecommerce Logistics) Pte Ltd # F 4% (Investment holding) 100%
SingPost Centre (Retail) Pte Ltd K F #77% (Investment holding) 100%
SingPost eCommerce Logistics 100%
Holdings Pte Ltd F F #27% (Investment holding)
# ';?#3';’&/%? 12 JRF%
General Storage Company Pte Ltd | (Investment holding & provision of 100%
management services)
i W 24 i
Lock + Store (Chai Chee) Pte Ltd p i %’L‘j%(self storage solutions and 100%
warehousing)
t?(;:k + Store (Tanjong Pagar) Pte £ = ¥ 73(Self storage solutions) 100%
t?(;:k + Store (Ayer Rajah) Pte £ = ¥ 73(Self storage solutions) 100%
The Store House Limited £ & ¥ 7x(Self storage solutions) 100%
The Store House Operating £ 5 g I PRF%(Self storage
. . 75%
Company Limited management services)
Lock and Store (Glenmarie) Sdn. | # &% % 7% (Self storage solutions and
. 100%
Bhd. warehousing)
L+S Self Storage Pte Ltd £ &% ¥ 73(Self storage solutions) 100%
R 7 &0 5 b 2. -y ¥ 7+ (Courier
SP Parcels Pte Ltd activities other than national post 100%

activities)
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F T k) F PR FE(Investment
Famous Holdings Pte Ltd holding and provision of management 100%
services)
E?(;n ous Alr & Sea Services Pte b 3 1 12 (Freight forwarding) 100%
FPS Global Logistics Pte Ltd b i& % 12 (Freight forwarding) 100%
EF;E Famous Pacific Shipping Sdn {7 i % 72 (Freight forwarding) 100%
Famous Pacific Shipping (WA) b 4= # i& (Freight collections 100%
Pty Ltd transhipments)
F.S. Mackenzie Limited b i& % 12 (Freight forwarding) 100%
E?nr?ict):g Pacific Shipping (NZ) b i& % 12 (Freight forwarding) 90%
E/:ﬁ:?tlé:jy Worldwide (N2) b 3& * 12 (Freight forwarding) 90%
Eazyshipping (NZ) Limited b i& % 12 (Freight forwarding) 45%
FPS Logistics (USA) Inc. SURIN - I—f"” #7x(Logistics management 100%
and services)
Sino Famous Intertrans Co Ltd b i& % 12 (Freight forwarding) 100%
Famous Container Lines Co Ltd b i& % 12 (Freight forwarding) 100%
Shinyei Shipping Co Ltd b 1& % 12 (Freight forwarding) 89%
Tras — Inter Co. Ltd 7 B 2 1@ % 32 (Customs brokerage 89%
' and freight forwarding)
Rotterdam Harbour Holding B.V. | 4% ¥ ;%% (Investment holding) 80%
EPS Famous Pacific Shipping 7 o PEF3(Logistics services) 80%
;rs/n s Ocean Pacific Forwarding 7 o PEF3(Logistics services) 80%
EWC East Way Commodities 4 BT % 5k (Trading company
BV and purchase organisation for 80%
O oceanfreight services)
FPS Famous Pacific 740 & % 32 Sales company for 80%
Shipping Germany GmbH logistics services
SFS?) Famous Pacific Shipping 47 i PRA%(Logistics services) 40.8%
TR ST LRI (eCommerce
SP eCommerce (Thailand) Co Ltd | specialising in the provision of online 100%

shopping platforms and services)
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T AR MY T PRI (eCommerce

SP eCommerce (Korea) Co Ltd specialising in the provision of online 100%
shopping platforms and services)
h = L I L, TS 2%

SP eCommerce (Malaysia) Sdn. | r@.ﬁ.‘. Ei.# - PJ;iz.zf,t'(eComme.rce 0

Bhd specialising in the provision of online 100%
shopping platforms and services)

Fow AT B EFTRAE F 2RI KT
2 - YR FU b

Provision of express delivery and

GD Express Carrier Berhad ) D . 11.22%
customised logistics services
Provision of technology and support in

Postea, Inc. postal, courier and other distribution 27%
markets

. Provision of integrated logistics,

Indo Trar_13 Logistics freight and transport management and 30%

Corporation L .
aviation services
Provision of integrated logistics,

Dash Logistics Company Ltd freight and transport management and 51%
aviation services
Provision of international express

Shenzhen 4PX Information and | delivery services, international freight 20.14%

Technology Co Ltd.*° forwarding, import and export of i
goods and technology
Provision of data print, record

Efficient E-Solutions Berhad management, data and document 20.81%
processing

Hubbed Holdings Pty Ltd. eCommerce and logistics retail 30%
network

: L Provision of courier services and
Morning Express & Logistics . .
. provision of management services to 33%

Holding Ltd. '
its related company

E Link Station Ltd. Provision of redemption services 50%

19 2r

SEG EET IR LR
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R A Ay Ea o o
PT Trio Specommerce eCommerce specialising in the provision 330
Indonesia?° of online sale of products

WAL FT e B ERpr 2 8 éﬁ#i BARMKF 7 o Arsed Mg s R 2 F 00

4ﬁﬁﬁ%i+2?’Fﬁ@ﬁiﬁ§%¥§Wi“”i%”€ﬁ”
TIFRFET > L 2RMEIF O B b

BE T A

%4ﬂﬂﬂﬁﬁﬂWW%@mﬁww%&@izﬁml%%ﬂ’%§$éw

International (QSI) HEF A FHE T BB EOT
BB AT EFCAE L Bl R D 14.4% 0 3 & TER B F 100 AT B BT
[

e A 0 TP G g & RERFeBFE RS

325 LT R BT R R KT

P R R
2014 & 7 7 FF AT #RpL 3,125 AT - 10%%% i

W

~>m

2016 # 10 * FHF Frie #p S+ 2 2 Quantium Solutions 8,620 @ #7% - 33%7%%
2017 & 2 * WA AT B EpT T 187 AT - 14.4% %

o

v
EH"AGRIFIFIMPLE HFIR3 AN o L H 2F P TR

ANES TSR R SO €W1$ﬁ€ﬁ2%?’

\

¥
piud
e
oy
%Q»
‘ Ti\4
XN
W
\_

g
~my
(&

CEXEE

ArAv L T T 182 mE A2 AT IR R L SO F R T S
o ¥ < (Regional logisticecommercehub) > 3% # 3t 2016 # 10 * =i Iz * >
GBATAH LI S S B AT IR RS IRT o PP v
553,000 T 3 & % » = B WK F S B ARA 0291 B o he Rk
BREXLFE2pFHe RAMKS > F AT FHAIL 10 FH#e o 28
g a e 10 B o fp P SHRIIITAH AR I G EFEAL R LB E R oo
e Iy % + ¥ 7497 5f Lazada 7>t 2017 & 5 7 #-H F R £ 2

o
She
=
&~
=]
o
I
=S
=
N

02740 3 FRpea 2015 £ 27 EF B AR 2 P Trikomsel &£ % £ 2
AEBRERARZT IR IEE PR o

FHE 0P 2P A2 p it
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P2 % % % |azada z. & iF > ;% K&

—

B o AT Ml EE TP E G
@ﬁiﬂﬁyﬁiiﬁﬁgﬁiﬁé’%%*ﬁiﬁﬁiﬁmiﬁﬁﬁg,i
LR EE RS R SES $8 R

ﬂu‘\

F¥e
|
CEO P9 SRFE 5 E1 P
| ' | |
|| f-‘i“%"i;f{’ A SR RS 5 5036 77 T F AR
— AT it 3 M
| | Foa |
— #aEE € R A M SEER |
 HmET g ARER

B 12 : FricH g & poRE fﬂ%‘«,“ﬁ&
AL kR ¢ AT #2017 & £ 47

FRIpRToe s g > 02017 # B4R 4 8or 0 F W 2017 # A3 IRjc~ 135 7%
AT o for REDRF A A Y 385% B o r o PR TR BB
ALT%fe» » @ TF FARF LT 19.8% o T KA 0 A T BTG
for 2 50.5% » & thfe r A B BRIk A E B RM T S P AE BB o T ik
BAAEE LR FI2RL I FAZEF B 2B > &7 F [ a4 B o » bt

Z 3 % » 2 50.4% -
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WIA-5RT5 77 48 WA -ih & 53 %58 WA - #5793 38

= EiF mEiE mETEE w g

Bl 13 ¢ Aricst SRy » WA 4E
FR kR T AT 4e s #R T 2017 & £ 4F

FrévH AP ERE IR A d E X MFTE 5 3 R T T F R BN S A 2R
22 ARFATIR o R BRI E IR T gt H R FRE IR T~ e 0 H P
BRITT2RENER]REY WMAKZ FEIEE o

Frn NPT o d EP G GTF AR DI P RERBEF BRI B2 AP
P EARR AR > FIERE P AL T T s LR 4 AR
e e v ARE NI L e b 2 E

A 2017 B 2016 FF %
A 544, 141 536, 236 1.5
#hy AR 636, 801 625, 972 1.7
EA R S 267, 082 98, 423 171. 4
R B - 99, 522 - 109,089 - 8.8

1, 348, 502 1,151, 542 17. 1

Bl 14 0 374l #RpT T » RIR A K
—'ﬁ”\#ii,}ﬁy DET4c R 2017 & E 3R

dATae R I BB S A F VAo e r id ERE 17.1%3% 135 @

¢ 3% 1< p# TradeGlobal 4~ Jagged Peak » e 2 JIiET* 32 3+ 37 g & ~ » ¥ 5§
FAETEISFB8EHE 0 1 RF2017 £ B & #H 2.3 o @ TradeGlobal 4 4
FAH AR FRPF AR AR R LFRAE 0 2 2016 & B R L e
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2] % & 47 P < Regional ecommerce logistic hub 2 # ¢ i& = & 2 #ifk hi7
* oo
LA (SSM) EZEFE(SSM) FFIE(S$M)

zo17 [EEECE T 2017 [EER 2017 EE

2018 11515 2000 IEFTTEREEE @ 200

ALN 9196 LRl 1864 2015

201+ IIREN 201+ T 201+ [EETEEE

2013 6588 2013 2013 1365

B 15 el 2R BT E4f 5
FoRL kiR T4 4 205 2017 & E 4R
I~ ¢ R

PR | P
K22 AAAH *$°ﬁ%%@%7
ﬁég @ﬂnﬁ#ﬁﬁ~ﬂaﬂﬁ& et IR

SEE o EEE ﬁ& B4 ] 16 #7157 o

PRI R P A & EARIEP
SEELEE ST TN RN R
AR PBRUGER T ER L
REERpT AT E G > 2 W R THE EH s

=0 BEpHE (7 EAAK %Wi%%pﬁli£%%>
¢ R R g if B

&l

» 3

J}"” e
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